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Global Economic Outlook
2009 Real GDP Growth Forecasts In %
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Source: Credit Suisse Investment Strategy & Advisory
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US Nonfarm Payrolls
Monthly Change In Jobs (in thousands)

Source: Bloomberg
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Stimulus
–Fiscal: tax cuts, increased spending
–Monetary: rate cuts, capital / liquidity injections
–Lower rates (mortgage, commercial paper)
–Lower prices (energy, consumer goods)

Survivors
–Financials
–Retail

Spending
–Infrastructure
–Environment
–Technology

2009 Framework
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Secondary Equity Offerings
Monthly Issuance In $ Billion

Source: Dealogic
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US Corporate Bond Issuance
In $ Billion

Source: Bloomberg

*Through May 22
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US Housing Starts
In Thousands
Apr-09: 458 (All-time low)

Source: Bloomberg
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Median Existing Home Price
In $ Thousands

Jul-06 = $230k

Mar-09 = $175k

Mar-03 = $169k

Source: Thomson-Datastream

HOUSING
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US Vehicle Miles Traveled
Year-over-Year % Change
Feb-09: -0.9%

Source: FHWA.gov

*Latest data available
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Household Stimulus

Mortgage Rates ($300k mortgage)
Jul-08   @ 6.50% = $1,896
May-09 @ 4.97% = $1,605
Savings = $291 / month

Gas Prices
July-08 = $4.11 / gallon
May-09 = $2.31 / gallon
Savings = $86 / month*

TOTAL ~ $377 / month

*Based on 1000 miles driven (50% city @ 18mpg /50% hwy @ 25 mpg)

Source: Bloomberg, fueleconomy.gov, cnnmoney.com
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Q2-09 S&P 500 EPS Forecasts
Year-over-Year % Growth as of Dates Listed

Source: Credit Suisse Quantitative Research, IBES
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2009 S&P 500 Quarterly EPS Forecasts
Year-over-Year % Growth

Source: Credit Suisse Quantitative Research, IBES
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Top 20 Financial Institutions
Number of Top 20 Firms, Ranked by Market
Capitalization

Source: Financial Times
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EMEA Infrastructure Spending
% Share of $3.2 Trillion Estimated Spend 2008-2013

Source: IIF, ML, Credit Suisse Global Equity Strategy
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Source: Datastream, ICI

Avg: 28%
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Focus Ideas

Credit

US Equities

Emerging Asia

Commodities

Source: Credit Suisse ISAG
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Important Legal Information
No part of this material may be reproduced or retransmitted in any manner without the prior written permission of CSSU LLC.  CSSU LLC does not
represent, warrant or guarantee that this material is accurate, complete or suitable for any purpose and it should not be used as a basis for
investment decisions.  This material does not purport to contain all of the information that a prospective investor may wish to consider and is not to
be relied upon or used in substitution for the exercise of independent judgment.  CSSU LLC does not provide legal or tax advice.  Prior to investing,
you should consult your accounting, tax, and legal advisors to understand the implications of such investment.

Private equity funds, hedge funds and other alternative investments are complex instruments that are not suitable for every investor, may involve a
high degree of risk, and may be appropriate investments only for sophisticated investors who are capable of understanding and assuming the risks
involved.  Before entering into any transaction, an investor should determine if the product suits his or her particular circumstances and should
independently assess (with his or her professional advisers) the specific risks and the legal, regulatory, credit, tax and accounting consequences.
CSSU makes no representation as to the suitability of any alternative investment product for any particular investor nor as to the future performance
of any such products.  Any offering of interest in any private equity fund, hedge fund or other alternative investment product shall only be made
pursuant to the offering material for each such product, which will be provided to each prospective investor before making his or her investment
decision and which contains information about such product's investment objectives, the terms and conditions of an investment in such product and
also contains tax information and risk disclosures that involve significant risks, such as loss of entire investment, illiquidity, restrictions or

transferring
of interests, volatility of performance, and currency risks.  Before deciding to invest in a private equity fund, hedge fund, or other alternative
investment, prospective investors should read the relevant offering material for such product and pay particular attention to the risk factors

contained
therein.  Prospective investors should have the financial ability and willingness to accept the risk characteristics of such investment.

The Private Banking USA business in CSSU is a regulated broker dealer and investment adviser.  It is not a chartered bank, trust company or
depository institution.  It is not authorized to accept deposits or provide corporate trust services and it is not licensed or regulated by any state or
federal banking authority.


